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HIGHLANDS F'E

e 1In 08/2020, the State Treasury of Vietnam held 16 Government bond auctions with total offered value
of VND 30,000 billion; the issued value stood at VND 22,850 billion, the winning ratio rose to 76.2%.

e The total value of Outright and Repo transactions of Government bonds, Government-guaranteed
bonds and municipal bonds decreased by 25% compared to last month, to VND 176,045 billion.

e At ofthe end of 08/2020, the total outstanding value of Government bond, Government-guaranteed
bond and municipal bond was VND 1,233,879 billion.

e According to data from VBMA's Market Makers, Government bond vyields of all tenors dropped
compared to the previous month.
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Primary Market

State Treasury issued VND 22,850 billion of bonds, decreased by 58% compared to the previous month’s figure.

In 08/2020, the State Treasury of Vietnam held 16 Government bond auctions with total offered value of
VND 30,000 billion, VND 43,500 billion lower than last month. Total issuance value decresead by VND 31,523 billion
to VND 22,850 billion. Especially, the issued value of 10- & 15-year bonds accounted for 83% of the total. The
monthly average winning ratio dropped to 76.2%. The register ratio (bidding over offering volume) was recorded
at 201%. The winning yields at almost every tenor increased slightly during August.

Offering and winning volume of Government bonds
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Bond auctions result by tenors
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No of Offering Bidding Winning Winning . Bidding _
Tenor (Y) sessions value volume volume volume/Offering volume/Offering
(VND bn) (VND bn) (VND bn) volume volume
4 4,000 8,678 1,825 45.6% 217%
0 0 0 0 #DIV/0! #DIV/0!
10 4 16,500 30,527 13,775 83.5% 185%
15 4 6,500 15,650 5,150 79.2% 241%
20 2 1,750 2,250 850 48.6% 129%
30 2 1,250 3,173 1,250 100.0% 254%
TOTAL 16 30,000 60,278 22,850 76.2% 201%

Government bonds auction results

Tenor | Auction O\f,:::g B\i;:(ljli;g ‘\,IV(I)T:rIr:f Y\Iinning
(year) (VNDbn)  (VNDbn)  (VNDbn)  Yield (%/y)
1 TD2025005 State Treasury 5 05-08-20 1,000 2456 805 1.72
2 TD2030013 State Treasury 10 05-08-20 4,000 7984 3,059 2.82
3 TD2035023 State Treasury 15 05-08-20 1,500 5,350 1,450 3.01
4 TD2040031 State Treasury 20 05-08-20 750 1,100 500 3.34
5 TD2025005 State Treasury 5 12-08-20 1,500 2,650 1,000 1.7
6 TD2035023 State Treasury 15 12-08-20 2,000 4,300 1,300 3.03
7 TD2030014 State Treasury 10 12-08-20 4,000 7151 3,151 2.85
8 TD2050035 State Treasury 30 12-08-20 750 1823 750 3.5
9 TD2025005 State Treasury 5 19-08-20 1,000 1,951 -
10 TD2030015 State Treasury 10 19-08-20 4,000 6,315 3,065 2.88
11 TD2035024 State Treasury 15 19-08-20 1,500 3,000 1,100 3.05
12 TD2040032 State Treasury 20 19-08-20 1,000 1,150 350 3.34
13 TD2025005 State Treasury 5 26-08-20 500 1621 20 1.7
14 TD2030017 State Treasury 10 26-08-20 4,500 9,077 4,500 2.9
15 TD2035025 State Treasury 15 26-08-20 1,500 3,000 1,300 3.07
16 TD2050035 State Treasury 30 26-08-20 500 1,350 500 3.5

Source: HNX, VBMA Consolidated
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T ' Actual Registered Coupon Coupon Principal
Bond code Issuing Date Payment Value SRR Payment
(VND bn) (VNDbn) ~ (VNDbn)

1 TD1621488 5 01-09-16 01-09-20 4,000.0 5.7 228.0 -
2 TL1535301 20 01-09-15 01-09-20 1,120.0 7.8 86.8 -
3 | TD1623483 7 08-09-16 08-09-20 5,600.0 62 L, ]
4 TD1833127 15 13-09-18 14-09-20 7,925.0 4.9 388.3 -
5 TD1924164 5 12-09-19 14-09-20 1,950.0 3.1 605 .
6 TD1939201 20 12-09-19 14-09-20 4,603.1 4.9 2256 -
7 TD1424173 10 15-09-14 15-09-20 5,700.0 7.3 416.1 -
8 TD1631465 15 15-09-16 15-09-20 4,160.0 7.4 307.8 -
9 TD1646495 30 15-09-16 15-09-20 7,490.7 7.9 591.8 -
10 TD1828118 10 20-09-18 21-09-20 7,895.0 4.7 371.1 -
11 TD1926171 7 26-09-19 28-09-20 1,440.0 3.5 50.4 _
12 TD1949206 30 26-09-19 28-09-20 3,624.0 5.2 188.4 -
13 TD1323032 10 30-09-13 30-09-20 1,408.0 8.9 125.3 -

Source: HNX, VBMA Consolidated
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Corporate bond issuance news in 08/2020

According to HNX’s data until September 08™, 2020, in August, the total corporate bond issuing value was VND 40,403 billion
with 165 private issuance of 39 corporates. The tenors ranged from 1 year to 15 years and the average issuing tenor was 3.5
years. 3-year bond accounted for 64.5% of the total issuing value, reached VND 26,074 billion.

Regarding the bond issuing market structure divided by type of enterprise, the total issuing value of credit institutions was still
at top, reached VND 14,515 billion, accounting for 35.93% of the total value of bond issued. However, this figure decreased by
5% compared to the previous month. In this month, construction companies were the second most bond issuing group with a
total value of VND 10,430 billion, accounting for 25.81%.

Accumulating the first 8 months of 2020, Vietnam's corporate bond market had 1,157 issuances of 175 enterprises with issuing
value of VND 219,902 billion with an average issuance term of 3.7 years. Credit institutions were the largest issuer group with
a volume of VND 69,996 billion after 8 months of 2020.

Corporate bond issuance ST
8M/2020
Issuance 165 1,157
Issuance Value (VND bn) 40,403 219,902
Average maturity (year) 3.5 3.7
Issuer 39 175

Issuance value according to tenors in Aug-2020
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Issuance scale by type of enterprises in August 2020

Issuing

value

5.07%

35.93%

= Securities Company = Service

Bank = Non bank FI

Bond type/Bond code

1.73%
/ 1.93%

= Others

m Construction

Coupon Rate (%/year)

Floating

Fixed  First  Reference
period spread rate

August —2020

Issuing
date

Tenor

1 | CTCP CONG MAY 200.0 03-08-20 | 2.0
CT TNHH MAY

2 THEU GIAY AN 100.0 03-08-20 5.0
PHUGC
NHTMCP CONG Not convertible, not secured by

3 THUONG VIET 50.0 assets, classified as secondary 7.85% 04-08-20 | 15.0
NAM liability
NHTMCP CONG Not convertible, not secured by

4 | THUONG VIET 50.0 assets, classified as secondary 7.85% 04-08-20 | 15.0
NAM liability
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CT TAI CHINH
TNHH MTV THINH
VUONG VIET NAM

400.0
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04-08-20

1.0

TONG CTCP THIET
BI PIEN VIET NAM

100.0

05-08-20

3.0

CTCP PAU TU IDJ
VIET NAM

10.0

Not secured by assets

13.00%

05-08-20

3.0

CT TAI CHINH
TNHH MTV THINH
VUONG VIET NAM

280.0

05-08-20

1.0

TONG CTCP THIET
BI PIEN VIET NAM

50.0

06-08-20

3.0

10

CT TAI CHINH
TNHH MTV THINH
VUGNG VIET NAM

50.0

06-08-20

2.0

11

CTCP DICH VU
HANG KHONG
THANG LONG

100.0

06-08-20

1.0

12

NHTMCP DA{{ TU
VA PHAT TRIEN
VIET NAM

1,500.0

Not convertible, not secured by
assets, no warrant attached

10-08-20

7.0

13

CT TAI CHINH
TNHH MTV THINH
VUGNG VIET NAM

300.0

10-08-20

1.0

14

CTCP PAU TU IDJ
VIET NAM

10.0

Not secured by assets

13.00%

10-08-20

3.0

15

CTCP BPAU TU IDJ
VIET NAM

10.0

Not secured by assets

13.00%

10-08-20

3.0

16

NHTMCP VIET
NAM THINH
VUONG

300.0

10-08-20

3.0

17

CTCP CHUNG
KHOAN TIEN
PHONG

200.0

9.2%
4Ly
dau)

2.5% +
BQLSTK
12M cho
KHCN tai

TPB (>=9.2
%)

10-08-20

3.0

18

NH TNHH MTV
HSBC

600.0

5.80%

10-08-20

3.0

19

NH TNHH MTV
HSBC

600.0

10-08-20

3.0

20

NHTMCP VIET
NAM THINH
VUONG

500.0

11-08-20

1.0

21

CT TAI CHINH
TNHH MTV THINH
VUGNG VIET NAM

500.0

11-08-20

1.0

22

NHTMCP BAC A

600.0

11-08-20

3.0

23

CTCP PAU TU BPS
AN DUONG THAO
PIEN

20.0

11-08-20

2.0

24

CTCP PAU TU BDS
AN DUONG THAO
DIEN

25.0

11-08-20

3.0
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CTCP DAU TU BBS
AN DUONG THAO
DIEN

25.0
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11-08-20

4.0

26

CTCP PAU TU BBS
AN DUONG THAO
DIEN

30.0

11-08-20

5.0

27

CTCP DICH VU-
THUONG MAI
THANH PHO HO
CHIi MINH

95.0

11-08-20

3.0

28

CTCP DICH VU-
THUONG MAI
THANH PHO HO
CHI MINH

95.0

11-08-20

3.0

29

CTCP DICH VU-
THUONG MAI
THANH PHO HO
CHI MINH

95.0

11-08-20

3.0

30

CTCP DICH VU-
THUONG MAI
THANH PHO HO
CHIi MINH

45.0

11-08-20

3.0

31

NHTMCP VIET
NAM THINH
VUONG

200.0

12-08-20

2.0

32

NHTMCP VIET
NAM THINH
VUONG

500.0

12-08-20

3.0

33

CT TAI CHINH
TNHH MTV THINH
VUONG VIET NAM

200.0

12-08-20

2.0

34

TONG CT PAU TU
VA PHAT TRIEN
CONG NGHIEP -
CTCP

140.0

12-08-20

2.0

35

NHTMCP DAU TU
VA PHAT TRIEN
VIET NAM

47.0

13-08-20

15.0

36

CTCP TAP POAN
DAU TU LP.A

50.0

13-08-20

2.0

37

CTCP TAP DPOAN
DAU TU LP.A

50.0

13-08-20

2.0

38

NHTMCP TIEN
PHONG

2.0

13-08-20

10.0

39

CTCP CHU’NG
KHOAN TIEN
PHONG

200.0

13-08-20

3.0

40

CTCP TAP DPOAN
DAU TU L.P.A

50.0

14-08-20

2.0

41

CT TNHH XAY

DUNG VA PAU TU
DICH VU THUONG
MAI THANH CONG

200.0

14-08-20

3.0

42

CTCP TAP DOAN
DAU TU BIA OC
NOVA

450.0

14-08-20

3.0

43

NHTMCP VIET
NAM THINH
VUONG

300.0

17-08-20

3.0
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CT TAI CHINH
TNHH MTV NH
VIET NAM THINH
VUONG

120.0
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17-08-20

1.0

45

CT TNHH XAY

DUNG VA PAU TU
DICH VU THUONG
MAI THANH CONG

200.0

17-08-20

3.0

46

CTCP TAP DOAN
PAU TU BIA OC
NOVA

150.0

17-08-20

3.0

47

NHTMCP VIET
NAM THINH
VUONG

500.0

18-08-20

3.0

48

CT TNHH XAY

DUNG VA PAU TU
DICH VU THUONG
MAI THANH CONG

200.0

18-08-20

3.0

49

CT TAI CHINH
TNHH MTV NH
VIET NAM THINH
VUONG

200.0

18-08-20

2.0

50

CTCP TAP POAN
DAU TU BIA OC
NOVA

150.0

18-08-20

3.0

51

CTCP BINH HIEP

50.0

18-08-20

3.0

52

CTCP BINH HIEP

50.0

18-08-20

3.0

53

CTCP BAU TU VA
PHAT TRIEN BDS
AN GIA

80.0

18-08-20

2.0

54

NHTMCP BUU
DIEN LIEN VIET

900.0

LPB202307

18-08-20

3.0

55

NHTMCP VIET
NAM THINH
VUONG

500.0

19-08-20

3.0

56

CT TNHH XAY

DUNG VA PAU TU
DICH VU THUONG
MAI THANH CONG

200.0

19-08-20

3.0

57

CT TNHH XAY

DUNG VA PAU TU
DICH VU THUONG
MAI THANH CONG

200.0

20-08-20

3.0

58

NHTMCP DAU TU
VA PHAT TRIEN
VIET NAM

177.0

20-08-20

7.0

59

NHTMCP DAU TU
VA PHAT TRIEN
VIET NAM

91.0

20-08-20

8.0

60

CTCP TAP POAN
PAU TU BIA OC
NO VA

250.0

20-08-20

3.0

61

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023009

20-08-20

3.0

62

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023010

20-08-20

3.0
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CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023007
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20-08-20

3.0

64

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023008

20-08-20

3.0

65

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023005

20-08-20

3.0

66

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023001

20-08-20

3.0

67

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023002

20-08-20

3.0

68

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023004

20-08-20

3.0

69

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023003

20-08-20

3.0

70

CTCP NGHIEN CUU
VA SAN XUAT
VINSMART

95.0

VINSMB2023006

20-08-20

3.0

71

CTCP PAU TU IDJ
VIET NAM

20.0

21-08-20

3.0

72

CTCP TAP POAN
HA PO

150.0

21-08-20

2.0

73

CTCP TAP POAN
SOVICO

400.0

21-08-20

3.0

74

CTCP TAP POAN
DAU TU BIA OC
NO VA

200.0

22-08-20

3.0

75

CTCP TAP POAN
SOVICO

450.0

24-08-20

3.0

76

NHTMCP BUU
DIEN LIEN VIET

600.0

LPB202308

24-08-20

3.0

77

NHTMCP VIET
NAM THINH
VUONG

400.0

25-08-20

3.0

78

CTCP BIA OC PHU
LONG

400.0

25-08-20

3.0

79

CT TNHH THUONG
MAI DICH VU XiCH
LO PO

738.0

25-08-20

10.0

80

CTCP TAP POAN
SOVICO

350.0

25-08-20

3.0

81

NHTMCP HANG
HAI VIET NAM

1,700.0

MSBL2023002

25-08-20

3.0

82

CTCP CK SAI GON -
HA NOI ( SHS)

150.0

SHS.BOND2020.03

25-08-20

2.0

83

CTCP CK SAI GON -
HA NOI ( SHS)

150.0

SHS.BOND2020.02

25-08-20

1.0

84

CTCP TAP POAN
PAU TU BIA OC
NOVA

190.0

NVL2020-03-190

25-08-20

3.0

85

CTCP PIA OC PHU
LONG

300.0

26-08-20

3.0

86

CTCP TAP POAN
DAU TU LP.A

50.0

IPA202009

26-08-20

2.0
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CTCP TAP POAN

87 | pAUTULP.A

50.0 IPA202008 26-08-20 | 2.0

CT TNHH SAIGON
88 GLORY 1,000.0 26-08-20 | 5.0

CT TNHH SAIGON
89 GLORY 1,000.0 26-08-20 | 5.0

CT TNHH SAIGON
90 GLORY 1,000.0 26-08-20 5.0

NHTMCP QUOC TE

o VIET NAM

900.0 VIBBONDH2023007 26-08-20 3.0

NHTMCP HANG

92 | HAI VIET NAM

299.0 MSBL2023003 26-08-20 | 3.0

CT TNHH DIEN
93 | MAT TROI MY SON | 380.0 MS2.H.20.26.001 26-08-20 | 6.0
2

CT TNHH DBIEN
94 | MAT TROI MY SON | 370.0 MS2.H.20.30.002 26-08-20 | 10.0
2

CT TNHH DIEN
95 | MAT TROIMY SON | 300.0 MS1-H2023-001 26-08-20 | 3.0
1

CT TNHH DIEN
96 | MAT TROIMY SON | 430.0 MS1-H2023-003 26-08-20 | 10.0
1

CTCP TAP POAN

o SOVICO

500.0 SVGL2023094 26-08-20 3.0

CTCP TAP DOAN
98 | PAU TU PIA OC 140.0 NVL2020-03-140 26-08-20 | 3.0
NOVA

CTCP PAU TU
THUONG MAI BDPS
AN DUGNG THAO
PIEN

99 70.0 ADTD2020-05-70 26-08-20 | 5.0

CTCP BIA OC PHU

100 | "onG

500.0 PLRL2023015 27-08-20 | 3.0

CTCP TAP POAN

101 PAUTULP.A

50.0 IPA202011 27-08-20 2.0

CTCP TAP POAN

102 | pAUTU LPA

50.0 IPA202010 27-08-20 2.0

NHTMCP QUOC TE

103 | VigT NAM

1,400.0 VIBBONDH2023008 27-08-20 3.0

CT TNHH BAU TU
104 | PHAT TRIEN BO 600.0 DAKLAK.H2023.001 27-08-20 | 3.0
THI PAK LAK

CTCP TAP POAN

105 SOVICO

450.0 SVGL2023095 27-08-20 3.0

106 E'HHSI':I"SP TIEN 69.0 | TPBANKBOND_ A2 27082020 07 27-08-20 | 7.0

CTCP TAP POAN

107 MASAN

95.0 MSNH2023013 27-08-20 | 3.0

CTCP TAP POAN

— MASAN

95.0 MSNH2023014 27-08-20 3.0

CTCP TAP DPOAN

109 | vasAN

95.0 MSNH2023012 27-08-20 3.0

CTCP TAP POAN

e MASAN

95.0 MSNH2023011 27-08-20 3.0

CTCP TAP POAN

111 MASAN

95.0 MSNH2023010 27-08-20 3.0

CTCP TAP POAN

112 MASAN

95.0 MSNH2023009 27-08-20 3.0
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113 &TA%IAIT\IAP DOAN 95.0 MSNH2023008 27-0820 | 3.0
114 &%‘;,T\IAP DOAN 95.0 MSNH2023007 27-0820 | 3.0
115 E/ITACSI;,T\IAP POAN 95.0 MSNH2023006 27-0820 | 3.0
116 EAI,;\CSITA{IAP DOAN 95.0 MSNH2023005 27-0820 | 3.0
117 EATACSI;LAP DOAN 95.0 MSNH2023015 27-0820 | 3.0
118 EATACSI;LAP BOAN 95.0 MSNH2023016 27-0820 | 3.0
119 EATACSI;LAP BOAN 95.0 MSNH2023017 27-0820 | 3.0
120 EATACSI;LAP DOAN 95.0 MSNH2023018 27-0820 | 3.0
121 EATACSI;LAP DOAN 95.0 MSNH2023019 27-0820 | 3.0
122 EA&CSI;,T\IAP DOAN 95.0 MSNH2023020 27-0820 | 3.0
123 &TACSITALAP DOAN 95.0 MSNH2023021 27-0820 | 3.0
124 EA&CSIL\,T\IAP DOAN 95.0 MSNH2023022 27-0820 | 3.0
125 &TACSITALAP DOAN 95.0 MSNH2023023 27-0820 | 3.0
126 EA&CSIL\,T\IAP DOAN 95.0 MSNH2023024 27-0820 | 3.0
127 g[gRNYHH SAIGON 14 000.0 28-0820 | 5.0
128 | g JRHSAIGON 4 0000 28-08-20 | 5.0
129 I\\,%TTNII\ICAPN?UOC TE | 1000.0 VIBBONDH?2023009 28-0820 | 3.0
CTCP TAP DOAN
130 | PAU TU PIA OC 350.0 NV/L2020-02-350 28-08-20 | 3.0
NOVA
131 | 7P COTEC 90.0 Bond.GTL04.2020 28-0820 | 2.0
13 | O)oP COTEC 90.0 Bond.GTL03.2020 28-08-20 | 2.0
133 | CTCP GOTEC 1000 Bond.GTL02.2020 28-08-20 | 2.0
LAND
ey || GG GRS 100.0 Bond.GTL01.2020 28-08:20 | 2.0
LAND '
135 EgﬁIéDIA OCPHU | 4500 PLRL2023016 28-0820 | 3.0
136 gg\C/fCTOAP POAN | 3500 SVGL2023096 28-08:20 | 3.0
137 I(\:Al,;\(:SITAT\IAP DOAN 95.0 MSNH2023031 28-0820 | 3.0
138 EATA%I;LAP DOAN 95.0 MSNH2023030 28-0820 | 3.0
139 EATA%;LAP DOAN 95.0 MSNH2023029 28-08-20 | 3.0
140 EATA%I;LAP DOAN 95.0 MSNH2023028 28-0820 | 3.0
141 EATA%;LAP DOAN 95.0 MSNH2023027 28-08-20 | 3.0
142 EATACSI;,T\IAP DOAN 95.0 MSNH2023026 28-08-20 | 3.0
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CTCP TAP POAN

143 | Y ASAN 95.0 MSNH2023025 28-08-20 | 3.0
CTCP TAP POAN

144 | AcaAN 95.0 MSNH2023024 28-08-20 | 3.0
NHTMCP DAI{ TU

145 | VA PHAT TRIEN 580.0 BIDL2027047 31-08-20 | 7.0
VIET NAM
NHTMCP PAU TU

146 | VA PHAT TRIEN 144.0 BIDL2027048 31-08-20 | 8.0
VIET NAM
NHTMCP DAU TU

147 | VA PHAT TRIEN 6.0 BIDL2027049 31-08-20 | 10.0
VIET NAM
CTCP TAP DOAN

148 | PAU TU PIA OC 390.0 NLV2020-03-390 31-08-20 | 3.0
NOVA »

149 E(TDEEDIA OCPHU | 5559 PLRL2023017 31-08-20 | 3.0
CTCP TAP POAN

150 | covico 500.0 SVGL2023097 31-08-20 | 3.0
CTCP TAP POAN

151 | MASAN 95.0 MSNH2023035 31-08-20 | 3.0
CTCP TAP POAN

152 | aSAN 95.0 MSNH2023032 31-08-20 | 3.0
CTCP TAP DPOAN

153 | MASAN 95.0 MSNH2023046 31-08-20 | 3.0
CTCP TAP POAN

154 | AN 10.0 MSNH2023047 31-08-20 | 3.0
CTCP TAP POAN

155 | ASAN 95.0 MSNH2023045 31-08-20 | 3.0
CTCP TAP POAN

156 | M ASAN 95.0 MSNH2023044 31-08-20 | 3.0
CTCP TAP POAN

157 | MASAN 95.0 MSNH2023043 31-08-20 | 3.0
CTCP TAP POAN

158 | MASAN 95.0 MSNH2023042 31-08-20 | 3.0
CTCP TAP POAN

159 | MASAN 95.0 MSNH2023041 31-08-20 | 3.0
CTCP TAP POAN

160 | \iasAN 95.0 MSNH2023040 31-08-20 | 3.0
CTCP TAP POAN

161 | VASAN 95.0 MSNH2023039 31-08-20 | 3.0
CTCP TAP POAN

162 | \iacaAN 95.0 MSNH2023038 31-08-20 | 3.0
CTCP TAP POAN

163 | M ASAN 95.0 MSNH2023037 31-08-20 | 3.0
CTCP TAP POAN

164 | Y ASAN 95.0 MSNH2023036 31-08-20 | 3.0
CTCP TAP POAN

165 | “1ASAN 95.0 MSNH2023034 31-08-20 | 3.0

Source: HNX, VBMA Consolidated
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Secondary Market

In 08/2020, the total value of Outright and Repo transactions of Government bonds, Government-guaranteed
bonds and municipal bonds decreased by 25% compared to last month, to VND 176,045bn.

By the end of the month, the total Outright transactions volume was VND 110,228 biliion, decreased by VND
48,497 billion in comparison with the previous month. The Repo transactions volume also declined by 14.3%, to

VND 65,817 billion. The daily average trading value of Outright and Repo transactions were recorded at VND 5,249
billion and VND 3,134 billion, respectively.

During the month, foreign investors continued to sell bonds with the net selling value standing at VND 485
billion.

Outright trading volume
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Trading volume and yield range by remaining tenors
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Bonds with largest Outright trading volume in 08/2020

Volume [TE] Remaining
Bond code Tenor Tenor Yield range (%/year)
(VND bn)
(year) (Year)

1 | State Treasury TD2025005 20,853 5 4.76 1.6899 - 1.9601
2 | State Treasury TD2030014 8,081 10 9.83 2.8 -3.4053
3 | State Treasury TD2030015 4,670 10 9.85 2.8 -3.4001
4 | State Treasury TD2035023 4,612 15 14.79 3.01-3.63
5 | State Treasury TD2030013 4,402 10 9.79 2.8-3.45
6 | State Treasury TD1929178 4,119 10 8.41 2.84 -3.3501
7 | State Treasury TD2030016 3,916 10 9.87 2.8299 - 3.402
8 | State Treasury TD2035022 3,505 15 14.70 3.01-391
9 | State Treasury TD1929177 3,419 10 8.68 2.9-3.38
10 | State Treasury TD1727397 3,117 10 6.67 2.2-2.52

Source: HNX, VBMA Consolidated
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Listed bonds value rose by 1.72%

As of the end of 08/2020, the total outstanding value of Government bond, Government-guaranteed bond
and municipal bond was VND 1,233,879 billion, increased 1.72% compared to last month. In particular, the
outstanding value of Government bond was VND 1,098,600 billion, accounting for 89.04%, while the figures for
Government-guaranteed bond and municipal bond were VND 121,186 billion and VND 14,093 billion, accounting
for 9.82% and 1.14% respectively.

Outstanding bond value share by the end of 08/2020

1.14%

B Government bond
B Gov'-guaranteed bond

Municipal bond

89.04%

Source: HNX, VBMA Consolidated
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VBMA Government Bond Yield Fixing

According to data from VBMA's Market Makers, VBMA’s average Government bond yields of almost every
tenor dropped in August. The yield of 3-year tenor declined the most, 20.1bps lower than in July, following by 2-
year bond’s yield dropped 16.4bps to 0.47%.

Average VBMA'’s Government Bond Yield Fixing in 3 months

4.00%

3.75%

3.50%

3.25%

3.00%

2.75%

2.50%

2.25%

2.00% &

1.75% ’%

1.50%

L 4

1.25% ‘/;‘.(/

1.00% @

0.75% %

0.50% %(/7

0.25%

1y 2y 3y dy S5y 7y 10y 15y

4 June |0.645%0.984% |1.401%|1.691% | 1.981% |2.570% | 3.017% |3.174%
—&o—Jul [0.446% |0.634%|1.006%|1.428% | 1.850% |2.378% (2.895% | 3.084%
==—Aug | 0.353%|0.470% |0.805%|1.262%|1.719% | 2.248% | 2.883% | 3.075%

VBMA Government Bond Yield Fixing
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Thank you for reading VBMA’s Monthly Bond Market Report. For more information,
please contact:

VIETNAM BOND MARKET ASSOCIATION
14th Floor, Tower A Vincom, 19 Ba Trieu Str.,Hai Ba Trung Distr., Ha Noi
Tel: (84) 24 3974 8781
Fax: (84) 4 3974 8782
Website: www.vbma.org.vn

Disclaimer:

The information and opinions in this report are those of Vietnam Bond Market Association
(VBMA) research activity. VBMA does not make any representation or warranty, express or
implied, as to the fairness, accuracy, or completeness. While all reasonable care has no
representation as to its accuracy or completeness and it should not be relied upon as such.
VBMA accepts no liability whatsoever for any loss arising from use of this report or its
contents. This report is being supplied solely for informational purposes and may not be
reproduced, distributed or published by recipient for any purpose.




